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.UR] RYDM UDG VH SRNX&aDYD SUHJHQWLUDWL SUREOHPDWL!
RVLIXUDQMD |JHPDOMD pODQLFD (8 L +UYDWVNH .UR] SUHJC
PLURYLQVNL VXVWDY ELWL UH YLGOMLYReGDIUBRIWWRMH QH(
WUHEDOH QDOD]JLWL 8YRYVHQMHP QRYLK PLURYLQVNLK UHIF
ULMH&ADYDQMH SUREOHPD VD VYH YHULP |IDKWMHYLPD L WU
XWMHFDMHP VYH YHUHJ EURMD N Ryur&ank®, taxeDfirahdvdRj# LQD D VY
PLURYLQVNLK VXVWDYD VYH VH YLAH SUHOLMHYD QD WURAI
provode reforme u svimHP OMD P D [EO,Qdjim®|e dljrestriktivno djelovanje na

radnu populaciiulD WDM VH QD pLGDKY R Y NMOLWHEDRe §ifdv@itRaa pen

VWDURVQH PLURYUptibdiNiplaty #bpBndsaCCHjde takvih mjera osigurati

stabilnije i dugotrajnije financiranje mirovinskih fondova, a neposredno i smanjivanje

EXGXULK WVBURENDRHYDVHH RMWHRUWDRRDPMX VDPR NUDWNRURpPQR C
VYRMX JUDQLFX NRMD UH VH SULMHUL X MHGQRP WUHQXWN
VDPRJ VXVWDYD L GRQLMHWL RGUALY GXJRURpPQL SODQ NRI

mirovinske politikekoja se pokazala kao negativhom.

. OM X p Q HmdvMaHgreforma, mirovinski fondovi, mirovinsko osiguranje, mirovinska

politika, mirovinski sustav, perspektive mirovisnkog sustava, Hrvatska.
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1. UVOD

OLURYLQH VX JODYQL L]JYRU GRKRWND |]D VWDULMH RVREH >
se uglavnom financiraju iz javnih mirovinskih sustava generacijske solidarnosti. Zbog
]JODWQRJ SRYHUDQMD EURM P INRUMXYQDRNBOWR PRPLPHWYUWL
VW D QR Y QEudrageanE¢8nomp015)), (XURSVNL PLURYLQVNL VXVWDYL
SUREOHPLPD L LIDJRYLPD NRML VH WHPHOMH QD RpXYDQMX
osiguranju dostatnih prihoda umirovljenicldiDNR EL AaLYMHOL GRVWRMDQVWY
PLURYLQVNLK VXVWDYD MH |DAWLWL VWDULMH RVREH RG V
standard i ekonomsku neovisnost (European Economy, 2015.). Osnovni ciljevi mirovinske
SROLWLNH 0H VH WNUHEW WRUIRNXY LUBGXWIRQRPQD UMHAHQMD
VWDQRYQLND VWDULMLK RG JR G LEQrDpeaHESRoIRQIB)Y D 1D R NR
.UDWNRURPQD UMHAHQMD VH RGQRVH QD SUREOHPH XQXWU
QMLKRYD BMHAEH GMDRGBGRPQD UMHAHQMD RGQRVH QD NOMXp
PRUDWL GRQLMHWL NDNR EL RVLIXUDOD |[DGRYROMVWYR E>
ILQDQFLMVNX RGUALYRVW X PLURYLQVNRP VXVWDYX WDNR
starenaVWDQRYQL&WYD EH] GHVWDELOL]J]DFLMH MDYQLK ILQDQ
]JHPOMD PRUD SRWLFDWL QDWDOLWHW HGXFLUDWL VWDQR)
VLIXUQLMX VWDURVW L RSUH]QLMH NRUULNBMOOWH QIWAMY QL ¢
GUADYQRP PLURYLQVNRP IRQGX $NR JHPOMH XEU]JR QH NUF
PLURYLQVNLK VXVWDYD NRML XEU]DQR GHVWDELOL]JLUDMX
SUREOHPD X VDPRP ILQDQFLMVNRP VXVWDYLMD@ILYLVLSBRKRB
JUDQLFH VLURPD&aWYD

2. 0(72'2/2*,-$ , .25,a7(1, 32'$7&,

8 LIUDGL RYRJ UDGD NRULaAWHQD MH GRPDUD L VWUDQD VW
VXVWDYD X (XURSVNRM XQLML L VYLMHWX .RULAWHQL VX S
statistbNLK ]DYRGD NDR &@aWR MH (XURVWDW L RUJDQL]DFLMD
IRQGRYLPD 7DNRYHU NRUL&GWHQL VX DNWXDOQL SRGDFL V .
+=02 WH GUADYQLK ]DYRGD ]D VWDWLVWLNXanN@HWRGRORJL
interpretiraneGRVW XSQLK VWDWLVW L p N-B KEBo5(EGtE Wakobize QDMY LE&H -
GHWDOMQLMH XRpLR SUREOHP PLURYLQVNLK VXVWDYD X (8
NUDWNRURpPQR L GXJRURpPQR UMHEGEHRWAVIS 0 RWBKICODPNR R M L

1



VH NRULVWLOH VH WHPHOMH QD SURVMHpPQLP L]QRVLPD L S
stvarno stanje mirovinskog sustava u Hrvatskoj, koja je uzeta kao najbolji primjer za
defLQLUDQMH SUREOHPD L PRIJXULK UMH&AHQMD

3. REZULTATI ,675%4,9%$1-%

BUYR LVWUDALYDQMH VH RGQRVLOR QD SURVMHPDQ L]QRV
VH MRa QD]JLYD L VWXSRP JHQHUDFLMVNH VROLGDUQRVWL
izdvajD M X VYRMH EUXWR SODUH NDNR ELK VH LVSODUOULYDOTI
prava na mirovinu. U Hrvatskoj je zaposleno 1.557.687 zaposlenika u travnju 2021. godine
NRML VYDNL PMHVHF X SURVMHNX XSODuUXMX X PUQLMHN X S
GRELYHQ WDNR GD MH SURVMHpPpQD +UDZ3Vee2M.[pré&vormnaD NR ML
X EUXWR SODUX L] NRMH MH GRELYHQR GD VH X SUYL VWXS
RVREL L WDM MH EURM SRPQRAaHQ V XmnkA frevh Ra BitbRMiHP ]DSF
LIQRVL L SURVMHpPQD PLURYLQD X(DZS,20RH {2 QL LIQRV
pHIJD SURL]OD]L GD VH X SURVMHNX QD PLURYLQH LVSODUuUX
5D]OLND L]PHYyX SURVMHpPQLK XSODWD X SUY-L VWXS L SURYV
NXQD PMHVHpPQR L WD UD]JOLND VH LVSODuUXMH 1

Tablica 1. Osiguranici prema kategorijama osiguranja i spolu

Stanje

Red. br. Kategorije osiguranja 30. travnja 2021

Muskarci Zene Ukupno

o 1 2 3 4

1. Radnici kod pravnih osoba 701920 644790 1346710

2. |Radnici kod fizickih osoba 51311 49605 100916

3. Obrtnici 44823 23288 68111

4. Poljoprivrednici 12992 6160 19152

5. |Samostalne profesionalne djelatnosti 11306 6833 18139

6 Osiguranici zaposleni u medunarodnim organizacijama u inozemstvu i hrvatski 7 g 80

© |driavijani zaposleni na teritoriju RH kod poslodavaca sa sjeditem u inozemstvu

7. |Produieno osiguranje 2129 2450 4579

UKUPNOD 824553 733134 1557687

Izvor podataka: HZMOhttps://www.mirovinsko.hr/hr/2021704/1704

'UXJR LVWUDALYDQMH RGQRVLOR VH aQibu PirdyiRsKdoQH NRMH VF
VXVWDYX QHJR EL VH WUHEDOH LVSODULYDWL L] SRUH]JQRJ
RELWHOMVNH PLURYLQH L PLURYLQH NRMH VX SUL]J]QDWH L
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+UYDWVNRM VH LVSODUXMH L QRYEAXOANEDV NLK PRBR@HQD
BURVMHpPQD LQYDOLGVND PLURYLQD L]JQRVL NXQD PM
LVSODUXMH L]PHyYX L NXQD 8NXSDQ SURVMHpPQL WU
NXQD PMHVHpPQR G XitiddkojedkoRsE L8K. 270 hanshika P L U R
PLURYLQH L |DQLPOMLY SRGDWDN MH GD VX aHQH QDMYHUuL
AHQD 3URVMHpQD RELWHOMVND PLURYLQD L]JQRVL N>
VH QDOD]H L]PHYyX 8NEKSDQNXWOVMHpPQL WURADN RELWHOM\
434.330.540, 3N X QD PMHVHPQR , QD NUDMX VX PLURYLQH NRMH
SRVHEQLP SURSLVLPD NRMH NRULVWL NRULVQLND 3U
posebnim propisima iznds NXQD PMHVHpQR V WLP GD VH QDMY
SROLWLpPpNLP IDWYRUHQLFLPD NRMLPD MH SURVMHN PLURYL
SURVMHpPQL WURADN PLURYLQD V SRVHE QIXRQBURBHYHPOQRL]Q
se zbroesve ¥ H PLURYLQH [DMHGQR QMLKRY XNXSDQ SURVMHDC
NXQD PMHVHpQR .DGD EL VH LJIEDFLOH RYH PLURYLQH L] Pl
SURVMHpPpQL WURADN PLURYLQD L]J]QRVLR NXQD P
SURVMHH@D WD X SUYL VWXS L LVSODWD SURVMHpPQLK PLUR®
NXQD L SRVWRMDR EL YLaADN X PLURYLQVNRP VXV

Tablica 2. Korisnici invalidske mirovine koji su pravo na mirovinu ostvarili prema
zakonu omirovinskom osiguranju tEH] PHYyXQDURGQLK XJRYRUD

I SVEUKUPNO korisnici INVALIDSKE MIROVINE (zbroj [1.+111.)

. Ukupno Musgkarci Zene
mirovina
Broj Prosjetna Prosjecan Braj Prosjefna Prosjetan Broj Prosjecna | Prosjedan
korisnika mirgwina stai karisnika mirovina stad korisnika | mirovina stai
[1] 1 2 3 4 5 B 7 [ a
da - 500,00 1744 343711 130910 I 1089 346,07] 130528 | 55 330,78] 1402 25
500,01 - 1.000,00 3653 B0S5,18] 130200 n 2162 799,25] 1306 01 " 1491 B13.76] 120809

roooor-150000 | d2a20] 127715 120625 [ eass|  127478| 1408 20 |I]s0ss| 1279,71] 120427
1s0001-200000 | 27383  1763,72| 200920 |[laamhr| 176345 2006 16 1.763,96] 210007
200001-250000 | 26079  224188| 230527 2267,63| 2302 24 || shoz| 2194 88| 231118

2.500,00 - 3.000,00 14191 2.757.53) 2507 29 EZB 2.768,90] 2505 25 [I 2962] 2.714.40) 2603 24
3.000,00 - 3.500,00 B358 3.189.B7] 2608 02 [:Im] 31.1B6,65] 2608 23 I 975| 3.214.26] 2602 25
3.500,00 - 4,000,00 3266 3.710,75] 2804 16 [I 2745 3.709,72] 281123 | 521]| 3.716,18] 250513
4.000,01 - 4.500,00 1564 4.204,75] 2905 18 I 1339 4.206,64] 291003 I 225]| 4.193.49] 270306
4.500,00 - 5.000,00 &00 4723 B9] 2904 14 I 518 4.722,77] 290807 l 82| 4.730,92] 270519
5.000,00 - §.000,00 &08 5.409.37] 2904 13 I 510 5.396,18] 291108 I 98| 5.477,97] 26086 15
E.000,00 - 7.000,00 254 B.41157] 2809 23 ' 207 6.42394] 2900 16 l 47| 6.357,09] 2708 28
7.000,00. - 8.000,00 75 7464 98] 2903 18 ' &2 7.468,71| 300003 13| 7.447.20] 2511 16
wete od - 800000 35 9.203.27] 290801 32 9.265,50] 291111 3| 8.530.44] 260903

UKUPNO 100239 2.187.75| 211125 63305 2.,348,58| 22 07 05 36934) 1.912,09| 2011 08

Izvor podataka: HZMOhttps://www.mirovinsko.hr/hr/2021704/1704
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Tablica 3. Korisnici obiteljske mirovine koji su pravo na mirovinu ostvarili prema
zakonu o mirovinskom osiguranju tEH] PHYyXQDURGQLK XJRYRUD

|. SVEUKUPNO korisnici OBITELISKE MIROVINE (zbroj 11.+11L.)

St Ukupno Muskarci Zene
miroWina
Broj Prosjecna Prosjecan Birgj Prosjetna Prosjecan Broj Progjecna | Prosjecan
korisnika mirevina stai korisnika mirowina stal korisnika | mirovina staf
[1] 1 2 3 4 5 B 7 L] 9
da - 500,00 620 3309 46| 16 08 06 l 72 330,35] 1504 27 l 548 340,66] 16 1005
500,01 - 1.000,00 9449 B1367| 150321 [l 836 794,33] 1407 27 [l B613|  B15,55| 1504 14

ro0001-150000 | 3abos| 1225 76] 180023 [IEEAd|  122836) 1508 11 |[aFs2| 122542] 180415
r1s000-200000 | 30063|  1749.46] 270406 [ 20ke|  1737.01) 2400 10 |[arkoa| 17s0,81] 270811
2.000,01 - 2.500,00 46732 2.231,83| 290113 IE? 2.220,67| 26 02 20 IE 2.232,50| 2903 25
aso001-200000 | 23a78|  2727,88] 330723 | ase|  2722.20] 3008 00 |[T2diis| 272813 3300

3.000,00 - 3.500,00 15928 3.228.42] 3510 16 I] 711 322823 330113 D.Sll? 3.218.43] 360003

3.500,01 - 4.000,00 sese| 37w79|ssosoelll  ara 373268 330723 |l maaz| 3.727,55] 3606 26
4.000,01 - 4.500,00 6171 az21a21)3s0sas|]  2es|  a21a73| sa0217|l] seos| a21418| 380926
4.500,01. - 5,000,00 3102 4.72546] 370223 | 143  4.752,99] 341006 | 2959| 4.724,13] 3704 02
5.000,01 - .000,00 3316|  5.418,25] 37 08 07 | 135 5.426,80| 34 0003 | 3181| 5.417.89] 37 10m
£.000,01 - 7,000,00 1403] 633039 381021 l 67] 6.40050] 350901 | 1336] 6.326,87] 3900 14
7.000,00 - 8,000,00 307 7.409,63] 4105 20 ' 16 7.468,69] 370126 l 291| 7.406,38| 4108 12
wede od - 8,000,00 156|  9.323.82| 40 1002 6] 9.72808| 310315 l 150] 9.307,65] 4102 18

UKUPNO 185278] 2.344,21| 280406 | 13606 2.028,95) 230619 | 171672] 2.369,20] 2808 25

Izvor podataka: HZMOhttps://www.mirovinsko.hr/hr/2021704/1704
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Tablica .RULVQLFL NRMLPD VX PLURYLQH SUL]JQDWH L LOL F

propisima
Bez medunarodnih ugovora
Red. Kategorije korisnika kojima su mirovine priznate i/ili odredene prema posebnim Broj Prosjeéna | Prosjedan
br. propisima korisnika | mirovina stai Bro] Prosjetna | Prossetan
korisnika | mirovina stai
0 1 2 3 4 5 [ 7
Radnici na poslovima oviastenih slutbenih osoba u tijelima unutarnjih poslova i pravosuda, kao | na
poslovima razminiranja:
a) radnici na poslovima oviastenih sluZbenih osoba u tijelima unutarnjih
poslova | pravosuda, kojima je pravo na mirovinu priznato prema propisima 8106 4.486,11] 320012 8084 4.490,57| 320014
1 koji su bili na snazi do stupanja na snagu Zakona o pravima DVO, PS i 0SO
b) radnici na poslovima policijskih slufbenika, oviastenih sluZbenih osoba pravosuda | sluzbene
osobe s posebnim duZnostima | oviastima u sigurnosno obavjeitajnom sustavu RH koji su pravo na 8824 4.379,21] 350107 8701 4.393,86| 350122
mirovinu ostvarili prema Zakonu o pravima DVO, PS | 0SO
¢) radnici na poslovima razminiranja 597 4.308,04] 310002 § 583 4.336,12| 310003
2. |Korisnici koji pravo na mirovinu ostvaruju prema Zakonu o vatrogastvu (NN 125/19)* 110 4.847,37 - 109 4.857,87 -
3. |Djelatne vojne osobe - DVO 15794 3.987,39| 300918 D 15691 3.995,13| 300914
4, |Pripadnici Hrvatske domovinske vojske od 1941. do 1945. godine 3132 2562,02| 330220 2986 2.638,69| 3306 26
5. |Bivi politicki zatvorenici 2554 4.050,69] 330211 || 2189 4.492,12| 330416
6. |Hrvatski branitelji iz Domovinskog rata - ZOHBDR 70935 6.045,30| 180721 m 6.047,97| 180723
Mirovine priznate prema opéim propisima, a odredene prema Ba‘
o 47 X 3
ZOHBOR - u iz 2017, (&1. 27,35, 36, 48.149. stavak 2.) 3% 266.29) 290028 9 3067,12] 2809 26
8. |Pripadnici bivie Jugoslavenske narodne armije - INA 4752 3.355,79 - | 4752 3.355,79 -
9, |Pripadnici bivie Jugoslavenske narodne armije - INA - &I, 185. ZOMO 159 3.336,70| 380227 | 153 3.397,24| 380503
10. [Sudionici Narodnooslobodilatkog rata - NOR 7722 2.989,03] 290607 m 7523 3.033,00| 290617
11. |Zastupnici u Hrvatskom saboru, Elanovi Viade, suci Ustavnog suda | glavni driavni revizor 683] 10.286,68] 321127 I 675| 10.291,93| 321128
12. |Glanovi lzvrinog vijeéa Sabora, Saveznog izvrinog vije¢a | administrativno umirovijeni javni sluZbenici 81 3.510,12| 280829 81 3.510,12| 2808 29
13. |Bivai sluZbenicl u saveznim tijelima bivie SFRJ - élanak 38. ZOMO 29 3.885,78 - 29 3.885,78 -
14. |Redoviti ¢lanovl Hrvatske akademije znanosti | umjetnosti - HAZU 134 9.403,40| 420016 132 9.371,27| 411021
15. |Radnicl u Istarskim ugljenokopima "Tupljak” d.d. Labin 250 4.019,38] 290727 | 247 4.033,39| 290809
16. |Radnici profesionalno izloZeni azbestu 860 3.265,70| 270829 | 854 3.273,23| 270903
Osiguranici - tlanovi posade broda u medunarodnoj plovidbi | nacionalnoj plovidbi - Elanak 129.a
17, |SREE P e htloets Jpiovidot ) plo 193] 2.157,24| 290004 | 180 | 221042 280714
stavak 2. Pomorskog zakonika
18. |Pripadnici Hrvatskog vije¢a obrane - HVO 6777 3.386,38| 061027 m 6775 3.386,61| 061101
UKUPNO 179030 - -I 175458 - -

Izvor podataka: HZMOhttps://www.mirovinsko.hr/hr/2021704/1704

7UHUOH LVWUDALY D QM Hsive lekdh@r@ernd prihée@ @ upiate lbiddseriih u
SsUuyL vwxs JGMH VH ]D SULPMHU X]J]HR VHNWRU JUDYHYLQH
JRGLQL X +UYBGMVNRM MH

WHNVWLOQX LQGXVWULMX 8

2019.)L S UR V M HibignDsils B & RunéHGK, 2019)PMHVHp QR
SURVMHNX ELOR XSODUHQR FFD
QHVOXAEHQLP SRGDFLPD GD SODUD X JUDYHYLQL L]QRVL FF
NXQD PMHVHpQR

prosjeku u prvistupf R XSODUHQR FFD

JRGLQH VDPR X VHNWRUX JUDYHYLQH
JXELWDN MH X SURVMHNX L]QRVLR FFD

stup.

AWR ]QDpL GD
NXQD PMHVHpPQR

JGMH QLVX XEUR

NXQD PMF
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4. 1ZAZOVI | CILIEVI MIROVINSKIH SUSTAVA U EUROPSKOJ
UNIJI

6YH JHPOMH (8 QDOD]H VH SUHG L]DJRYRP NRML VH QD]JLYD
NRMH MH QDVWDOR JERJ QDSUHWND PHGLFLQH EROMLK ]GL
utiecalo naSRYHUDQMH RpHNLYDQRJ AaLYRWQRJ YLMHND X VYLP
u zadnjih 50 godinéEurostat, 2015.) 8 (8 VWRSD QDWDOLWHWD MH NRQVW
GHPRJUDIVND VOLND UDGQR DNWLYQRJ VWDQRYQLaAWYD VH
krizama,financijskim nestabilnostima, slabim ekonomskim rastom, padom zaposlenosti i

VWDOQLP SURUDPXQVNLP GHILFLWRP VWYDWDQMHYY @GLNL S
2019.) &LOM VYDNH |JHPOMH pODQLFH (8 MH RPRJXULWL VWDE|
oVLIXUDQMD DOL L LJQRV PLURYLQH NRML UH ELWL GRVWD\
SURFMHQDPD (8 NRPLVLMH RPMHU UDGQR VSRVREQRJ VWDC
VWDQRYQLAWYD NRMH MH VWDULMH R GnijenifiRa&uaeli GH VH VL
2060. godin(European Parlament Briefing, 2009 WR MH SRND]DWHOM NDNR UH
PLURYLQVNRJ VXVWDYD SR RYRP VLVWHPX ELWL QHRGUAL

*UDILNRQ 6WUXNWXUD VWDQRYQL&W28203420BWDURVQLP VI

158 164
150 151

2014 2020 2000 2040 2050 2080 2070 2080

179 72 B

144 150

6579 years
» 15840

D14 yoars

Izvor podatakaEurostat, Srpanj 2015., lokacija grafikona EU Briefing, Studeni 2015.

Web: https://www.europarl.europa.eu/RegData/etudes/BRIE/2015/571327/EPRSOBRKEZ1327 EN.pdf
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7TDEOLFD SURPMHQD GHPRJUDIVNH VWUXNR2OXKUH VWDQRYQ

Population age structure by major age groups, 2007 and 2017
(% of the total population)

0-14 years old 15-64 years old 65 years old or over
2007 2017 2007 2017 2007 2017
EU-28 (') () 15.9 156 67.1 649 17.0 19.4
Belgium (7) 17.0 17.0 66.0 64.6 171 185
Bulgaria 13.2 141 69.1 65.2 17.6 207
Czech Republic 14.4 156 711 65.7 145 188
Denmark 18.6 16.7 66.1 64.3 15.3 19.1
Germany (") 139 134 66.3 65.4 19.8 21.2
Estonia () 149 162 67.9 64.4 17.3 19.3
Ireland (') 203 21.1 68.9 654 10.8 135
Greece 147 144 66.7 64.0 186 215
Spain 14.6 151 68.9 66.0 16.5 19.0
France (") 18.5 18.3 65.2 62.5 16.3 19.2
Croatia (%) 156 145 66.7 658 177 196
Italy 141 135 65.7 64.1 201 223
Cyprus 18.9 16.3 68.8 68.1 124 15.6
Latvia 142 15.6 68.4 64.6 17.4 19.9
Lithuania 16.0 148 67.3 65.9 16.6 19.3
Luxembourg (*) 18.3 162 67.7 69.5 14.0 14.2
Hungary () 15.2 145 68.9 66.8 15.9 18.7
Malta 16.6 141 69.5 67.0 13.9 18.8
Netherlands 181 16.3 67.4 65.2 14.5 185
Austria 15.6 144 67.5 67.1 16.9 185
Poland (') 158 15.1 70.8 68.3 134 165
Portugal 15.7 140 66.7 64.9 17.5 211
Romania 16.9 156 68.4 66.6 147 178
Slovenia (') 14.0 149 70.1 66.2 15.9 18.9
Slovakia 16.2 155 71.8 69.5 12.0 15.0
Finland 171 16.2 66.5 62.8 16.5 209
Sweden 17.0 17.6 65.6 62.6 17.4 19.8
United Kingdom 178 178 66.3 641 159 181
Iceland 213 197 67.1 66.2 116 140
Liechtenstein 171 149 71.0 68.2 11.9 17.0
Norway 194 178 66.0 65.5 14.6 16.6
Switzerland (°) 15.8 149 68.1 67.1 16.2 18.1
Montenegro 201 18.2 67.0 67.4 129 14.4
The former Yugoslav Republic of Macedonia (%) 18.9 166 69.8 702 112 133
Albania 249 182 66.3 68.7 8.8 131
Serbia (°) 15.6 14.4 67.2 66.3 17.2 19.4
Turkey 26.6 237 66.6 68.0 6.8 83

(") Break in time series in various years between 2007 and 2017
(*) The population of unknown age is redistributed for calculating the age structure.
Source: Eurostat (online data code: demo_pjanind)

Izvor: Eurostat

Web: https://ec.europa.eu/eurostat/statistics

explained/images/b/bc/Population_age_structure by major_age groups%2C 2007 _and 2017 %28%25 of the

total _population%29.png

2GQRV UDGQR VSRVREQRJ $&Wdag R Miuid 8é XanstanR@QrRjdnjal R M L

QD ORGLMH D QD WU&L&WX UDGD VH VYH YL&H WUDAL VWU X
VWDQRYQLAWYR &WR XJURNXMH GX&L SHULRG VWUXpPQH L]
PODGL VH NDV QDMW U @WXQMMADiIDVQLMLP XNOMXpLYDQMFE
WU&LAWH UDGD PODGL EL WUHEDOL UDGLWL GX&H QHJR aW
SULQRVD DOL FLOM EL WUHEDR ELWL GD VH UDt@kbo NUDUH L
GD XpHQLFL L VWXGHQWL NRML &8HOH UDGLWL SRVORGDYFL
]JDSRVOHQLNH D QH NDR X +UYDWVNRM JGMH VX GRSULQRYV
]JDSREAOMDYDWL VWXGHQWH MHU VX MHIW 2@ uMde2n® GQD VQD
PLURYLQVNH IRQGRYH NDR L NUDUL SHULRG XSODWD (iH U
VXVWDYD L GRQLMHWL QL&D SULPDQMD RG PLURYLQD 1L&D


https://ec.europa.eu/eurostat/statistics-explained/images/b/bc/Population_age_structure_by_major_age_groups%2C_2007_and_2017_%28%25_of_the_total_population%29.png
https://ec.europa.eu/eurostat/statistics-explained/images/b/bc/Population_age_structure_by_major_age_groups%2C_2007_and_2017_%28%25_of_the_total_population%29.png
https://ec.europa.eu/eurostat/statistics-explained/images/b/bc/Population_age_structure_by_major_age_groups%2C_2007_and_2017_%28%25_of_the_total_population%29.png

XPLURYOMHQLND L VWYRULWLYYH®RN M HARL MBI ORGOS P RED H
SULKRGD RG VYRMLK ]DOLKD QDGWH DLY [HP P RU RMDIBERNHEROD @
imaju preko 1.1 biljunaGRODUD &4WR MH MHGDQ RG WUHQXWQR QDN
XQDSULMHG XS ODnitoVilW L L WHGMHWL |D

SRVWRMH YHOLNH UDJOLNH XQXWDU SRMHGLQLK JHPDOMD bp
RYLVL R LIQRVLPD GRSULQRVD L] SODUH NRML VH XSODuxXxwm
MH YLVLQD SODUH X SURVMHNX SXQ&RH WHIHDPK QB PO VBD PDLRR |
LIQRVL GRSULQRVD WLK |JHPDOMD YHuUL DOL WR QLMH SRNTLC
AHOMHQRJ A&LYRWQRJ VWDQGDUGD 3RWUHEQR MH VWDYLWI
i cijena unutar same zemlje u kojoj$&/ SOD UXMH YWDD BIMHRYLLIQ D

*UDILNRQ BNXSQD SURVMHpPQD VWDURVQD PLURYLQD SR
2015.godinu, Europska unija.
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Izvor: Eurostat, lokacija grafikona, Pension Adequacy Report 2018.g. str. 35.

Web: https://ec.europa.eu/social/main.jsp?catld=738&langld=hr&publd=8084&furtherPubs=yes

8 'DQVNRM L /IXNVHPEXUJX VH QDOD]Hmitdvin&maLdokuV QD MY Lal
Bugarskoj i RumunjskojonesndidaLP SURVMHpPQLP PLURY LMirbvihBu (XURV W
'DQVNRM MH X SURVMHNX SXWD YHUD RG RQH X %XJDUVN
nacionalnim ekonomijama. Samim tim Bugarske su mirovine 8rpatge od prosjeka

Europske unije (Eurostat, 2018%H] RE]JLUD QD UHODWLYQR YHUH LOL PD
PLURYLQH UD]J]OLPLWR RSWHUHUXMX QDFLRQDOQH HNRQRPL
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https://ec.europa.eu/social/main.jsp?catId=738&langId=hr&pubId=8084&furtherPubs=yes

JODWQR YL&L €LRQWDYR.D BQEF L UDLQNRY ISRWWRR ADMHNVDYD QHJR
VOXpDM VD JHPOMDPD NDR &WR MH ,UVND

*UDILNRQ 7TURAGDN PLURYLQD (XURSVNLK JHRODOMD SR YU\
2015.godina

Izvor: Eurostat, lokacija grafikona:

weh https://ec.europa.eu/eurostat/statistics
explained/images/a/a2/Expenditure_on _pensions as a share of GDP%2C by type of pEngioh802%

28%25_of GDP%29 SP18.png

*OHGDQR V PDNURHNRQRPVNRJ JOHGLAWD GROD]JL GR SRW
VRFLMDOQRJ L PLURYLQVNRJ RVLIXUDQMD 5HIRUPDPD NRM
RGUALYRVW VXVWDYD WH NRDLIP G RV VWHWRIR QXDIN@DGER\DWR
EXGXUQRVWL SRVWDWLU DI@WMHY Qrrénia podadima eéugppske komisije,

124 milijuna stanovnikanije ostvaruju svoje dohotkeosnove mirovina (European

Commission ageing report, 2019n brojka predstavlja gotovo 25% ukupnog broja

stanovnika exopske unije. Samim tim je dokazarda izdvajanja nacionalnih ekonomija


https://ec.europa.eu/eurostat/statistics-explained/images/a/a2/Expenditure_on_pensions_as_a_share_of_GDP%2C_by_type_of_pension%2C_2015_%28%25_of_GDP%29_SP18.png
https://ec.europa.eu/eurostat/statistics-explained/images/a/a2/Expenditure_on_pensions_as_a_share_of_GDP%2C_by_type_of_pension%2C_2015_%28%25_of_GDP%29_SP18.png
https://ec.europa.eu/eurostat/statistics-explained/images/a/a2/Expenditure_on_pensions_as_a_share_of_GDP%2C_by_type_of_pension%2C_2015_%28%25_of_GDP%29_SP18.png

JHPDOMD pODQLFD |D SRGPLUHQMH QDNQDGD NRMH SURL]O
]QDPDMDQ L]GDWD N URGDDPDLpPPHRPR SRGDFLPD |[DMHGQLFL

JRGLQH X SURVMHNX XNXSQRJ EUXWR GRPDiHJ SUR
PLURYLQVNRJ VXVWDYD 7URANRYL PLURYLQD XYHOLNH YDL
*UpND ]D ILQDQFLUDQMWXWYWRDYPL BRW QR XIRDd@kjeu VYRMHJ ¢
1L]JR]JHPVNRM WUR&GDN NRML SDGD QD GUADYX VYHJD -D
QDSUH&X QDFLRQDOQH HNRQRPLMH SRVHELFH X YUHPHQLF
recesie JUDQMH Y Llito] VH UD]JORJD VQDAQR UDGL QD GXJRURDpPQ
RPRJXULOD UDVWHUHUHQMH QDFLRQDOQLK HNRQRPLMD D X

dostojnu starost korisnicima mirovina.

7DEOLFD 7URADN PLURYLQD -NXD]JR FBRYWIR # QD GUREIBRUR PQ'B
SURMHNFLMD NUHWDQMD SRWUR&QMH

Izvor: European Commission (2015) The 2015 Ageing Report

URL:|https://ec.europa.eu/economy_finance/mations/european_economy/2015/pdf/ee3 en.pdf
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5. MIROVINSKI SUSTAV U EU

OLURYLQVNL MH VXVWDY VNXS SUDYQLK QRUPL ILQDQFLMYV
regulira osiguranje od rizika starosti, invalidnosti i gubitka hranite)j&y D Q M H Y LKao

AWR QDYRGL 3XOML] PLURYLQVNL VH VXVWDY VDVWRN
REJLURP QD NDWHJRULMH RVLIJXUDQLND QDpLQ ILQDQFLUD
UDVSRGMHOX PLURYLQD L VOLPpQR O Livaknlydab@eemlii VXVWDYL P
dobrovolinL RYLVQR R WRPID WYRERN|IXIMHMEDQLEHAD SODUDQMH GR
financiraju mirovine, definiranih davanja (kada su mirovine unaprijedmza mirovinskom
IRUPXOR&DDMB®PH L QM L K Refinirahil Sopridasax kadadznosi mirovina

LIUDYQR RYLVH R XSODUHQLP GRSULQRVLPD RVLIJXUDQLND
VXVWDYL PRJX ELWL XQLYHU]DOQL QDPLMHQMHQL VYLP JU
drugim javnim prihodima ili pak utemeljeni naigsranju zaposlenih (namijenjeni
RVLIXUDQLFLPD WH RG QMLK RYLVQLP pODQRYLPD RELWHO
zaposlenika i poslodavacg UD QMH Y L

OQHULQD JHPDOMD p OFDLQJIRAYOL QLADR YV XRMUEMSWbRIsatMkzN R ML PR &
stupove Prvi stup je obvezno mirovinsko osiguranje, i njegova je funkcija prije osigurati

EDUHP PLQLPDOQL LIQRV PLURYLQH QDNRQ LVWHND UDGQR
NDR aWHGQMD QHJR IXQMNBEYRQRID3IFGR*VLYWRIRRDPIDED VH
sDGDaQMLP XSODWDPD RVLIXUDQLND ILQDQFLUDMX WUHQX
RGH X PLURYLQX L] WRJD UH VWXSD ELWL ILQDQFLUDQ GLR
XSODULYDWL SRMHGLQFL NRML VX MRa& XYLMHN X UDGQRP R

Drugi stup mirovinskogRVLIXUDQMD SUHGVWDYOMD LQGLYLGXDOQX I
GD MH ULMHp R RVREQRM LPRYLQL RVLIXUDQLND NRMHP VH
RVREQRP UDpXQX L RVWYDUXMH SULQRVY RG WRJ XODJDQMELC
stuposiguDQLFL VX REYH]QL XSODuULYDWL VYRMH EUXWR SOD
REYH]QRJ PLURYLQVNRJ IRQGD L NDWHJRULMH REYH]QRJ Pl
iznos. Faza prikupljanja sredstava odvija se putem obveznih mirovinskih fondova, dok se
LVSODWD PLURYLQD RGYLMD LVNOMXpPpLYR SXWHP PLURYLQ\
NRMH XSUDYOMD PLURYLQVNLP IRQGRP MH XODJDQMH SULN
YULMHGQRVW IRQGD &LOM WDNYRJ XODJDEAMD IMEBPWRXX UL
PLURYLQH X EXGXUQRVWL

11



7UHUOL VWXS PLURYLQVNRJ RVLIXUDQMD SUHGVWDYOMD LQC
prikupljanje sredstava odvija putem dobrovoljnih mirovinskih fondova, dok isplatu mirovina

YUGaH PLURYLQVND RVILIRQUBYBMXBDURYXWNXD GUXawWYD NR
priviemenu isplatu mirovina iz dobrovoljnih mirovinskih fondova. Prednost ovog stupa je ta

GD QRVL YHUX UDJLQX IOHNVLELOQRVWL RG SUYD GYD VWX!:
osiguranik sam bir&X [stdlost i visinu uplate u fongEuropean Parliament briefing, 2015)

6. MIROVINSKI SUSTAV U HRVATSKOJ

OLURYLQVNL VXVWDY X +tUYDWVNRM WHPHOML VH QD WUL V
stup dobrovoljan. Prvi stup se naziva stupom generadijs ROLGDUQRVWL awWR ]QDp
NRMH VX X UDGQRP RGQRVX L]IGYDMDMX VYRMH EUXWR S
VDGDaQMLP NRULVQLFLPD SUDYD QD PLURYLQX .DNR WDM
zaposlenih nije dovoljan, prvi stup treba finaddD WL L L] GUADYQRJ SURUDPXQD
XVWDQRYOMHQR GD +UYDWVND X SURVMHNX VYDNL PMHVHF
NXQD UD]J]OLNX NRMD QHGRVWDMH RG SULNXSOM
YHOLNL SUREOHP VWY& Urbja dari@nkddnrb\ria i Gr@la bbldu ksl
LIQRVL aWR MH QHGRYROMQR YHOLN RPMHU NDNR EL
QD WR GD +UYDWVND QH PRAH ]DSRVOLWL GRGDWQLK PLO
zemlje zbog boljih r& QLK XYMHWD X LQR]JHPVWYX MHGLQR NUDWNR
NRUHNFLMH XQXWDU RYRJ VXVWDYD NDNR EL VH aWR YL&H
UMHEHQMD MH RGYDMDQMH PLURYLQD NRMH VH QDOD]H XQ:
nalazitiu poreznom sustavu jer stvaraju preveliki teret na mirovinski sustav. To su invalidske
PLURYLQH RELWHOMVNH PLURYLQH L PLURYLQH NRMH VX S
SURSLVLPD 3UHPD LJUDpXQX NRML MH QDSUD MigoveHQ XVWD
PLURYLQD PMHVHPQR LVSODUXMH X SURVMHNX r
RSWHUHUHQRVWL PLURYLQVNRJ VXVWDYD PLURYLQDPD NRN
a \§Re mirovineVWHPpHQH WRWDOQR GUXJPB petkd tho Ra@i 4B @pRidal N D N R
UHGRYQR XSODUXMH VYRMH GRSULQRVH GUADYL D YHUOULQD
PLURYLQD NRMH VX VWHpPHQH SR SRVHEQLP SURSLVLPD 3R
PLURYLQD WDNRVYHU S UL P Dajexndpravidriao pteéiia QeKorReltkbReYstauX aw
PLURYLQX |DUDGLR UDGRP L UHGRYQLP XSODULYDQMHP GR:
NXQD X SURVMHNX PMHVHpPQR LVSODuUXMH L] SR
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PLURYLQH WUHEDOH E Listav SakotbEsB fabtedetio XirBvekHs)i§tay Moo
LJUDpXQLPD EL WUHEDR GRQRVLWL SULKRG R Ggj N
SULKRG X PLURYLQVNRP VXVWDYX GUADYD WUHED WHGMH'

sigurnost mirovinskom sustavu

,GXUH SRWHQFLMDOQR UMH&AHQMH VH QDOD]JL X UHJXOLUDQ
XSODUXMX PDQMX SODuUX UDGQLNX D RVWDWDN GDMH X JR)
aktivnosti koje nisu prijavijene ili zabil@HQH )HLJNaMpHAauL XJURN VLYH HNR
NDNR X VYLMHWX WDNR L X +UYDWVNRM MH SUHYHOLNR SR
RG QDMYHULK X (XURSVNRM 8QLML DOL SR PRGHUQRP JOHC
SRSXW SRUH]QRJ PRUD®®DM HMWDQWL RVAH LIGINAD YUBDIGKX O IMIW U X N\
2000.) 3RUH]QL PRUDO L G/UWPIDNQIDMXRILW U R¥Blodndse* @ O L U
WUDQVSDUHQWQRVW UDVSRODJDQMD GUADYQLP QRYFHP NF
QHVOXAEHQRJ JRDSWKRUIDDVNVEYDSIWDYHGQRVW L NYDOLWHWD
GR VPDQMHQMD VLYH HNRQRPLMH 8YMHWL QD WU&LaAWX UD
HNRQRPLMH ]IDWR 8WR X YUHPHQLPD UHFHVLMH SDGD GRKEF
velika vierojatnPRVW GD UH VH RVREH NRMH L]JJXEH SRVDR X VOXAE
UDG X QHYVOXAaEH QERMRteJPomiBik GODIJRF&NY Posliednjim podacima siva
HNRQRPLMD X +UYDWDNROM pLELOLMP'BGL HXUD GRN X $XVV
a.2QR d4WR SULYODpL QDMYHUX SDaQMX MHVW NROLNR AUDG
i koliki se gubitak odnosi na uplatu u prvi mirovinski stup. U Hrvatskoj postoji veliki broj

radnika koji su prijavljeni da rade za minimalac, a zapravo primaf @W DN SODUH X JRW
NRMD QLMH SULMDYOMHQD 1DMEROML SULPMHU QDP GDMH
+UYDWVNRM X WHNVWLOQRM LQGXVWULML L X JUDYHYLQVN|
industriji koja u Hrvatskoj uprihodi u prokf N X PLOLMDUGH NXQD JRGLaAaQMH
QHVOXAEHQLP SRGDFLPD SURVMHpPQD SODUD X JUDYHYLQL L
JUDYyHYLQL NDR L X XJRVWLWHOMVWYX DL X RVWDOLP VH!
AQD UXNH3 MH W N JAORR [HWRVWRMH EL UDGLOL MHU LK C
SULMDYOMHQL GD UDGH L QHPD GRND]D GD VH RVWDWDN S«
GUADYD VDPR RG VHNWRUD JUDYHYLQH JGMH VH XEUDMDM;
SULMDYOMHQL JXEL X SURVMHNX NXQD PMHVHpPpQI
SUHPD QHNLP SURFMHQDPD XNXSQL JXELWDN RG PDOYHU]L
JXEL RNR PLOLMXQD NXQD PMHVHPQR RGurSlemKRGD SUYR.
QDOD]L VH X XVSRVWDYL NRQWUROH L GRQRaAHQMX ]DNRQD
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VXVWDY LVSODWD rigspekidri L] 8 MW GIHSRUAD YQH VOXAaEH WHP
VXVWDY XSODWH GRSULQRVD |jINDNR EL WDM JXELWDN ELR &

7. '8*252y12 5-(a(1-(

6YL SULMDaQML LJ]UDpXQL L LQWHUSUHWDFLMH VX VH RGQR
PLURYLQVNRJ VXVWDYD JGMH MH IRNXV ELR QD UMHADYDQ
PRJX GRQLMHWL VWDELOQRVW hQWRLAEIS OGP HQD pD R GIRPISWD
PLURYLQVNRJ VXVWDYD &LOM MH QDSUDYLWL PLURYLQVNL
ILQDQFLMVNX UDYQRWHAX L]JPHYyX SULKRGD L UDVKRGD X Pl
radnika/umirovljenika/korisnika. Kako bitaf X VW DY ELR GXJRURPQR RGUALY |
VXVWDYL PRUDMX DSVRUELUDWL XWMHFDM VWDUHQMD VWD
(XURSVND NRPLVLMD MH UDGLOD LVWUDALYDQMH NRMH SRN
]D GUADYH pODQIDABREOMH RG GR SUHGYLYD VH SR
za mirovine u EU za 0,4 postotna boda do razine od 11.7% BDPAUREOHP MH aWR VH
SUHGYLYHQH SURPMHQH X MDYQLP UDVKRGLPD ]D PLURYLQI
PODQLFDPD 8O®DUAFDIPAEDXp NRMLPD VH RpHNXMH SRUDVW UL
SRWUHEQR SURYHVWL GRGDWQH PLURYLQVNH UHIRUPH NDN
WUR&ANRYD 8 GUaADYDPD JGMH VH RpHNXMH VPDQMHQMH MD
starenju stanovhaWYD SRVWRML PRIJXUQRVW JQDWQLK SURPMHQD
SRVOMHGLFDPD PQRJR YHUHJ EURMD @8HQD L PXaANDUDFD NF
ELWL LIORAHQL VLURPDaAWYX X VWDULMRM GREL ,] WRJ UD]
pogeGX SULPMHUHQRVWL GUXJLP VUHGVWYLPD NDR a@8WR VX

dopunske mirovinske sustave.

8 RYDNYRP VXVWDYX QDMpH&UH VH NRULVWL UMHAGHQMH S
QDpLQ UMHaADYDQMD SUREOHPD |]DSRVOHQRVWL MHU SRVWHF
ALYRWD ]JERJ SRWUHEH ]D IL]LPNLP UDGRPD ¥W DBQOHQIHP US RVIVHH
SUREOHP UDVWHUHUHQRVWL PLURYLQVNRJ VXVWDYD MHU C
RpHNLYDWL GD UH UDGQLFL UDGLWL GR WH JRGLQH ALYRWL
GUADYD WUHED GDYDWL SRWLFXMW DI HGRB R GWWRH +PULYIRW VQ T
]D XSODWX X WUHuUL VWXS &LOM WUHED ELWL UDVWHUHUHC
WHUHW SUHEDFLWL QD PLURYLQVND GUXawyYyD L IRQGRYH ¢
individualne kapitalizrigQH &8WHGQMH L SRWLFDWL LK QD a&WR YHUH XS
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IRQGRYH JGMH UH LVSODWH PLURYLQD SUHX]J]HWL PLURYLQ
VPDQMLWL SRWHQFLMDOQH WURANRYH L XPLURYOMHQLFL U
SROLWLNH PLURYLQVNRJ VXVWDYD VH QDOD]L X 1RUYHANRI
SURGDML QDIWH L JHPQRJ SOLQD XSODuUXMH X GUaADYQL PLL
ELOLMXQD GRODUD ]D VLIXUQRVW SERAORIYLBEWH N H DGFU MD
(8 WDNR GD GLR VYRMLK VXILFLWD XSODUXMH X GUaADYQL F
SRVORYDQMH X QHNRP VHNWRUX LOL LQGXVWULML MHU M|
sustava i za zadovoljstvo umirovljenika, 8 DNYD SROLWLND UH LPDWL SR]JLWI
]JDGRYROMVWYR VDPRJ VWDQRYQL&AWYD 8] VYH WR GUAaDYH
NRMD uUH |JHPOMDPD GRYHVWL EXGXUX UDGQX VQDJX L RVLJ.
sigurniji odlazak u mirovinu/ UADYH SRSXW +UYDWVNH PRUDMX SURQDUuI
LVHOMDYDQMD VWDQRYQLaAWYD MHU VYD UDGQD VvVQDJD RG
GRSULQRVH ]D PLURYLQVNR RVLIXUDQMH L WDNR GUADYD J
1DADORVW X +UYDNWWNXRPHIRVUHRDXIMQR QLAWD J]QDpDMQR QF
LVWH VXVWDY MH QDNDUDGDQ L QHSRaAWHQ D LPDOL VPR
aLYL VDPR RG WXUL]PD L WUJRYLQH JGMH VPR YLGMHOL NI
nanese o RPQX a&WHWX VWDQRYQLFLPD D L VDPRM GUADYL

8. =$./-8Y$.

Mirovinski sustav jedan J R G NOMXpQLK VR FWNM DBBOUXIBKVNN RRRR QHUIHYH Q M|
GUADYH 6 RE]LURPF RYDHQB@INEMORMDQIRR U LNO& tastey ddpM HIR YD Y
X GDQ 9HOLBEXORIMDQEUAWDQMX FLMHORJ VXVWDYD VWYDUI
SRYHUDQMH GRSULQRVD RVLJXPodifahjdlZakohskRe dolbt XalpQidiNH IR Q G
VWDURVQX PLURYLQX MH MHGQD RG QDMXpHVWDOLMLK PHW
primijeniOH X VYRMLP SR NXé a&kMd RzaBtevirjie prablemitkaje donosi

VYH YHUL EURM XPLURYOMHQLND DOL WR VX VDPR NUDWNR
SRVWDYOMD VH SLWDQMH &@WR NDGD VH GRV palitéidaV D JU D Q
EL VH RpXYDOD ILQBQévDKDNDPHR G U &PYORWIWAMBOLFH NRMD
GHVHWOMHUX QLMH @GiRnkkihk:OMi, kbid @ Qsxhjerénhpreyhh &orhe da

se korisniciPLURYLQVNRJ RVLIXUDDED |OVRRIENPIR DX IMHJ a88VPMHUH C
N WRPH FLOMX JRWRYR VYH UHIRUPH RVLP @&WR VX SRGL]LC
PLURYLQX XYRGH RGUHYVHQH UHVWULNFLMH QD SULMHYUHF
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PMHUDPD XVPMHUHQLP SUHPD PRJXU® RaMome dels2QLMHJ XPLUF
REHVKUDEUH SRMHGLQFL GD VH RGYDAdH WA NMGIMIH N 8 MOOChQ
VDPRM NRUHNFLML PLURYLQVNRJ VXVWDYD L QMHJRYRM GX
AWHWQLP UMHAHQMLPD NRMHNGMHDER HR NX\SLUDXM PO § R BBUNR
6XVWDY VH PRUD L] NRULMHQD XVDYU&aGaLWL L SURPLMHQLWL
posljedica. Siva ekonomija, mirovine koje ne bi trebale biti u mirovinskom sustavu i mali

omjer zaposlenika/korisnika, sarao od nekih problema koje stvaraju mirovinski sustav
QHRGUALYLP , ]DWR WUHED WHALWL QMLKRYRM NRUHNFLMIL
LIEMHJOH QHJDWLYQH SRVOMHGLFH QD GUADYX L QD VWDQ
I1RUYHANMHNRMODD QDMEROMH UMH&AHQMH ]D VLIXUQRVW VI
YHULQD UDGQRJ VWDQRYQLA&WYD QH ]DPDUD RQLPH a4WR GR
GRQRVL VDGDaAQMRVW SD VH X VWDURVWL SLWBMX ]DaWR 1
SRPRJQH EH] GD SLWDMX LPD OL GUaDYD VUHGVWDYD ]D WE
=DWR GUADYH WUHEDMX SRWUR&ALWL RGUHYHQD VUHGVWYD
ELLP VH REMDVQLOR GD MH EXG X ia@tnamMsaBzDdoksu QHIJR aWR F
]JDSRVOHQL aAaWHGMHWL |D VYRMX EXGXUQRVW
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